Investing in People.
Investing in Places.

MSHDA

MICHIGAN STATE HOUSING DEVELOPMENT AUTHORITY

Home Buyer
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Purchases

$103,627 House
Borrows $100,000 and

Receives $4,000 as Down
Payment Assistance'

MSHDA sets
underwriting standards

Delivers into Market

TBA Price 107.00%
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price directly affects available
Down Payment Assistance.
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MSHDA MBS Flow Chart

Example of Program Flow and Operations (Assuming 4% DPA Second Mortgage)
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* Ongoing annual servicing income of
0.19 with a present value of 0.76%

Total income to MSHDA 6.26%
MSHDA controls mortgage servicing




